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The MECO Group
Michael Else & Co Limited (“MECO”) was established in 1974 and is a London-head-
quartered Managing General Agent that owns and operates a number of specialised
marine insurance brands, including Transmarine and The Charterers P&I Club.   

The MECO Group is an international team of reputable, dedicated and knowledgeable
marine insurance specialists. Our expertise is the provision of branded marine 
insurance products, supported by our global team of maritime and legal professionals,
who effectively manage cover solutions, claims management and disputes in maritime
trade and transport.

For five decades we have provided innovative solutions to our global client base we
have adapted and grown to be one of the most well respected insurance managers 
operating in the marine market.

Three hubs, one team
Our clients operate globally and our own operations
have adapted over the last decade to include three 
international hubs to service our clients; THREE HUBS,
ONE TEAM means that wherever we are, whatever 
you do we can help you.

Our head office is in London and hosts our main 
underwriting, claims and finance functions. We have
claims teams in Shanghai and in Dubai to service their 
respective regions; our Dubai office serves as our        
hub for marketing and strategy.

Forty-five dedicated staff, including eighteen claims handlers, means that we can assist
our clients anytime, anywhere.
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Background
Carina was established in 2012 as a fixed-premium P&I insurer providing cover up to
USD 500 million for small ships. 

We currently insure over 4,500 ships and have over 1,000 insureds worldwide. We offer
P&I and ancillary insurance covers for shipowners, specialising in the provision of P&I
cover for smaller ships (up to 6,500 gt). Carina specialises in insuring small sea-going
cargo ships, ferries, tugs, harbour craft, barges, tankers, yachts and all types of inland
craft.  

Our international team of maritime professionals can offer insureds unrivalled levels 
of expertise and experience. Many members of the Carina team have worked for 
International Group Clubs and have significant experience of assisting owners of small
ships. We have recently expanded our services to our insureds as we can now provide
claims-handling assistance from the MECO offices in Dubai and Shanghai. 

Security
The security behind the Carina policies is primarily provided by Lloyd’s which has an 
A+ credit rating from Standard & Poor’s (“S&P”). The history of Lloyd’s dates back over 
300 years, with considerable strong capital and earnings and works with thousands of
brokers daily to create insurance solutions for businesses in over 200 countries and 
territories around the world.
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Cover
The Carina policy sets out details of our comprehensive P&I cover, which is equivalent
in scope to that provided by other P&I providers including the International Group of
P&I Clubs.  The main heads of cover are in respect of the following:

• Members of the crew, substitutes, passengers and third persons
Carina covers an owner’s liability to the above categories of people for illness, injury                                  
or death. Third persons would include pilots, stevedores and other people having no     
formal connection with the ship.

• Diversion costs
The net cost to an owner of diverting his ship to land sick or injured people.

• Loss or damage to property not on board the ship
Carina covers damage to property such as docks, quays, cranes and buoys.

• Loss or damage to property on board the ship
This covers property belonging to third persons carried on the ship (but not cargo).    
An example would be containers.

• Collision with other ships
Carina can cover either 1/4 or 4/4s of an owner’s liability for collision with another 
ship or ships.

• Pollution
One of the biggest risks faced by an owner, this covers the cost of clean-up, pollution 
prevention measures, liabilities to third parties and associated expenses. This cover    
is not restricted to just oil pollution.

• Towage
This relates to liabilities arising under a standard towage contract (say, where an 
insured ship is entering or leaving port) or, for approved towage by the Insured Ship.
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Cover

• Wreck Liabilities
Carina will cover the cost of removing the wreck of the Insured Ship after she has     
been declared a total loss and providing there is a legal requirement to do so.

• Cargo Liabilities
One of the most common areas of claim. Carina will cover the owner for his liability    
to the cargo carried on his ship. This is a complex area. The policy should be 
consulted for a full understanding of the scope of cover and restrictions in place.

In addition, Carina can offer certain additional covers, such as the following:

• Contractual extension Liabilities
Occasionally, owners may be forced (for commercial reasons) to agree to contractual    
conditions that are unduly onerous and which, if agreed, may prejudice their cover.   
Carina can reinstate cover, following a full review of the relevant contract, for an 
additional premium. This cover may, however, be limited in its scope and extent. 
When in doubt, it is essential that Carina are consulted before any potentially 
onerous contract terms are agreed.

• Offshore Liabilities
Carina can cover various liabilities associated with operations in the offshore sector.   
These include miscellaneous specialist operations, as well as activities such as 
underwater operations and diving, all of which are customarily excluded from cover.
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Cover

• Legal Assistance & Defence Insurance (LA&D)
Carina provides legal advice and expenses cover for disputes arising out of the 
operation of their ships, even if the underlying risk does not fall within the scope of    
P&I cover. This means that Carina will cover part of the cost incurred in defending or 
pursuing claims (providing they have sufficient merit). The type of dispute to which 
this cover applies is defined in the policy – but includes freight, hire and demurrage, 
detention and delay, repairs, insurance claims, salvage and towage and port and 
customs.

Claims handling
Carina has an extensive network of P&I correspondents worldwide, who can assist 
insureds, appoint surveyors, lawyers and protect the interests of Carina insureds.  
At The MECO Group, we have 18 claims handlers who handle a variety of claims 
worldwide, including legal disputes and review of contracts.  The MECO Group is also
able through True North to offer legal advice at competitive rates to insureds who do
not have LA&D cover.
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Related products and covers

European
Inland Waterways
Carina’s European Inland 

Waterways P&I cover is tailored
for inland ships. 

Cover is provided to inland ship
owners, operators and 

managers for third-party 
liabilities, costs and expenses.

Yachts
Carina’s yacht P&I cover 

is designed to protect and 
indemnify the insured in 

respect of third-party 
liabilities, costs and expenses 
including those for loss of life, 

personal injury 
and pollution.

Personal
Accident 

Personal Accident cover can
be purchased for crew and

guests on board yachts. 
It can also be purchased 
for specific commercial

ships.
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Why choose Carina?

The smaller ships’ market is a specialised field, distinct from the
world of large ships. Understanding the needs and demands of
shipowners operating in this sector is essential. We therefore
work closely with the insured and the broker to ensure that cover
is tailored to the match the insured’s operation.

A Carina policy is an established product providing fixed premium
P&I with partners at Lloyd’s and the Companies market; Lloyd’s
have an A+ rating at S&P.  Security is more than financial strength
though; security is a dedicated team of professionals who guide,
assist and navigate an owner through the complex waters of P&I
Insurance.

Carina’s experienced underwriting and claims teams are part 
of the MECO family – together we enjoy a wealth of experience 
and specialist knowledge. Carina boasts an extensive network of 
Correspondents worldwide who are ready to step in and help at 
a local level whenever they are needed.

The small ships’ market is a specialist field and most owners do not
require the very large limits that traditional Mutual P&I Clubs offer;
they cater for much larger vessels and the significant risks 
associated with operating for example large tankers and cruise
ships. We believe that small is beautiful. The Carina difference 
allows us to provide cover for a fixed premium to owners who 
require a bespoke service for their ships that trade in challenging
markets and conditions.

FOCUS 

EXPERTISE

SECURITY

THE 
CARINA

DIFFERENCE
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A D D R E S S

65 Leadenhall Street
London
EC3A 2AD
United Kingdom

LONDON, UNITED KINGDOM

P H O N E

+44 20 7702 3928

E M A I L

enquiry@themecogroup.co.uk

A D D R E S S

Shanghai Representative Office
Room 1201 Enterprise Square
228 Mei Yuan Road
Shanghai
China 

SHANGHAI, CHINA

P H O N E

+86 21 63810099

E M A I L

axu@themecogroup.co.uk

A D D R E S S

Unit 3204 JBC 4, Cluster N
Jumeirah Lakes Towers
PO BOX 282611
Dubai
United Arab Emirates

DUBAI, UNITED ARAB EMIRATES

P H O N E

+971 4 431 3177

E M A I L

gritchie@themecogroup.co.uk

Our international contact details:
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